No Total Venue

No Total

City Venue City
11 3,880,812 Reina Sofia MADRID 56 1271920  National Portrait Gallery LONDON
12 3,789,748 Victoria and Albert Museum LONDON 57 1255000 Mucem  MARSEILLES
13 3,476,606 National Museum of Korea SEOUL 58 1252,075 ArtGallery of New South Wales  Syoney
W 3370872 Centre Pompidou PARIS 59 1,229,432 CentroCultural Bancodo Brasil  Brasilia
15 3223350 Somerset House LONDON 60 1226431 MuseumofFineArts BOSTON
16 3.177.842  Musée dOrsay PARIS 61 1218504 Modernand Contemporary At SeouL
17 2,986,908 National Art Center Tokyo TOKYO 62 1207149 Teatre-MuseuDali " FIGUERES
18 2824404 Museo Nacional del Prado MADRID 63 1173712 Musée du QuaiBranly PARIS
19 2752719  Museum of Modern Art NEW YORK 64 1171220  Petit Palais B ~ PARIS
20 2.746,405 Moscow Kremlin Museums MOSCOW 65 1155244  Museo Nazionale di Castel Sant'Angelo  ROME
21 2723955 Tokyo Metropolitan Art Museum TOKYO 66 1,131,886  Hirshhorn Museum WASHINGTON, DC
22 2522696 NGV International MELBOURNE 67 1,119,607  Palazzo Reale MILAN
23 2363090 Smithsonian NMAAHC WASHINGTON. DC 68 1113984 SFMOMA SAN FRANCISCO
24 2255.010 Van Gogh Museum AMSTERDAM 69 1,106,419 Hong Kong Heritage Museum HONG KONG
25 2235355 Galleria degli Uffizi FLORENCE 70 1,099.854 tDe Young Museum SAN FRANCISCO
26 2178825 Tokyo National Museum TOKYO 71 1,095,058 Whitney Museum NEW YORK
27 2.165,601 National Museum of Scotland EDINBURGH 72 1,082,255 Museum of Fine Arts HOUSTON
28 2,160,000 Rijksmuseum AMSTERDAM 73 1,071,606 Modem and Contemporary At  DEOKSUGUNG
29 2,087,597 Shanghai Museum SHANGHAI 74 1,065,929 National Gallery of Ireland DUBLIN
30 2.024.000 State Tretyakov Gallery MOSCOW 75 1,064,460 Museo Soumaya MEXICO CITY
31 1,813,626  National Folk Museum of Korea SEOUL 76 1061311  Museum of Contemporary Art SYDNEY
32 1.809.568 Saatchi Gallery LONDON 77 1,049,962 Royal Academy of Arts LONDON
33 1,777.877  Tate Britain LONDON 78 1,046,190 Museu Picasso BARCELONA
34 1.623,677 Galleria dellAccademiadiFirenze FLORENCE 79 1,023,436 Art Gallery of Ontario TORONTO
35 1619316  Artinstitute of Chicago CHICAGO 80 992,764  Imperial War Museum LONDON
36 1600761 1 Scottish National Gallery EDINBURGH 81 990.000 Guggenheim Museum NEW YORK
37 1590410 Acopolis Museum ATHENS 82 980.909  ARoS Aarhus Kunstmuseum AARHUS
38 1544000 National Gallery SINGAPORE 83 961013 Gyeongju National Museum GYEONGJU
39 1451801 1GettyCenter LOS ANGELES 84 938281  Musée de'Orangerie PARIS
40 1,436,941 National Museum of Western Art TOKYO 85 937568  Ashmolean Museum OXFORD
41 1427225 Osterreichische Galerie Belvedere VIENNA 86 935,168 Museu Nacional da Reptiblica Brasilia
42 1425826 +1Queensland Gallery of Modem Art BRISBANE 87 900,000 Musée des Arts Décoratifs PARIS
43 1424149 Kunsthistorisches Museum VIENNA 88 895769 Instituto Tomie Ohtake SAO PAULO
44 1412060 Galeries Nationales du Grand Palais PARIS 89 882,451 Dallas Museum of Art DALLAS
45 1,402245 Fondation Louis Vuitton PARIS 90 866,271 Museu Nacional dArte de Catalunya BARCELONA
46 1389,696 Royal Ontario Museum TORONTO 91 852,000 Museo Egizio TURIN
47 1353176  Centre for the Moving Image MELBOURNE 92 850475  Museo Thyssen-Bornemisza MADRID
48 1337566 CentroCuitural BancodoBrasil  RIODE JANEIRO 93 850,096 MuseaBruges BRUGES
49 1323837 Museum of Fine Arts MONTREAL 94 834328  Museude Serralves PORTO
50 1322611  Guggenheim BILBAO 95 827,087 CaixaForum Madrid MADRID
51 1310936  National Portrait Gallery/SAAM WASHINGTON.DC 96 811353 Deutsches HistorischesMuseum  BERLIN
52 1306553 Laama LOS ANGELES 97 801225  Ullens Center for Contemporary At BELING
53 1304.072 KevingoveAtGalleryandMuseum  GLASGOW 98 792471  Albertina 4 b
: National Gallery of Australia CANBERRA
54 1301832 Pushkin Museum oudial ) 9 Jee = ; NNEAPOLIS
55 1278210  National Museum in Krakow KRAKOW 100 782,663  Minneapolis Institute of Art MI




APPENDIX B: Galleries that exhibited at Art Basel, Art Basel Miami, and Art

Basel Hong Kong in 2018

303 Gallery
47 Canal

A

A Gentil Carioca

Miguel Abreu Gallery

Acquavella Galleries
Air de Paris

Galeria Juana de Aizpuru

Galeria Helga de Alvear

Andréhn-Schiptjenko

Applicat-Prazan

The Approach
Art : Concept

Alfonso Artiaco

B
von Bartha
Galerie Guido W. Baudach

Galeria Elba Benitez

Bergamin & Gomide

Galerie Berinson

Bernier/Eliades

Daniel Blau
Blum & Poe

Marianne Boesky Gallery

Tanya Bonakdar Gallery

Bortolami
Galerie Isabella Bortolozzi
BQ

Gavin Brown's enterprise

L

Galerie Lahumiere

Landau Fine Art

Simon Lee Gallery

Lehmann Maupin

Tanya Leighton

Galerie Lelong & Co.

Lévy Gorvy
Galerie Gisele Linder

Lisson Gallery
Long March Space

Luhring Augustine

Luxembourg & Dayan

Kate MacGarry

Magazzino
Mai 36 Galerie

Gié Marconi

Matthew Marks Gallery

Marlborough Fine Art

Galerie Hans Mavyer

The Mayor Gallery

Fergus McCaffrey

Galerie Greta Meert

Anthony Meier Fine Arts

Galerie Urs Meile
Mendes Wood DM

kamel mennour

Metro Pictures




Galerie Buchholz

Buchmann Galerie

C

Cabinet
Campoli Presti
Canada

Galerie Gisela Capitain

carlier gebauer

Galerie Carzaniga

Casas Riegner

Galeria Pedro Cera
Cheim & Read

Chemould Prescott Road

Mehdi Chouakri
Sadie Coles HQ

Contemporary Fine Arts

Galleria Continua

Paula Cooper Gallery

Pilar Corrias

Galerie Chantal Crousel

D

Thomas Dane Gallery

Massimo De Carlo

dépendance
Di Donna

Dvir Gallery

E
Ecart

Galerie Eigen + Art

Meyer Riegger
Galleria Massimo Minini

Victoria Miro
Mitchell-Innes & Nash
Mnuchin Gallery

Stuart Shave/Modern Art
The Modern Institute

Jan Mot

mother's tankstation limited

Galerie Vera Munro

N

Galerie nachst St. Stephan Rosemarie Schwarzwalder

Galerie Nagel Draxler
Richard Nagy Ltd.
Edward Tyler Nahem Fine Art

Helly Nahmad Gallery

Galerie Neu

neugerriemschneider

Galleria Franco Noero

David Nolan Gallery

Galerie Nordenhake

Galerie Georg Nothelfer

(0]
Galerie Nathalie Obadia
OMR

Pace Gallery
Pace/MacGill Gallery

Maureen Paley

Galerie Alice Pauli




Konrad Fischer Galerie

Foksal Gallery Foundation
Fortes D'Aloia & Gabriel

Fraenkel Gallery

Peter Freeman, Inc.

Stephen Friedman Gallery

Frith Street Gallery

G

Gagosian
Galerie 1900-2000

Galleria dello Scudo

gb agency
Annet Gelink Gallery

Gladstone Gallery

Galerie Gmurzynska

Galeria Elvira Gonzalez

Goodman Gallery

Marian Goodman Gallery

Galerie Barbel Grésslin

Alexander Gray Associates

Richard Gray Gallery

Howard Greenberg Gallery

Greene Naftali

greengrassi
Galerie Karsten Greve

Cristina Guerra Contemporary Art

H

Galerie Michael Haas
Hauser & Wirth

Hazlitt Holland-Hibbert
Herald St

Galerie Max Hetzler

Galerie Hopkins

Edwynn Houk Gallery

Perrotin
Petzel

Galerie Francesca Pia

Galeria Plan B

Galerija Gregor Podnar

Galerie Eva Presenhuber

ProjecteSD

R

Almine Rech Gallery

Reena Spaulings Fine Art

Regen Projects

Rodeo

Galerie Thaddaeus Ropac

S
Salon 94
Esther Schipper

Galerie Rudiger Schottle

Galerie Thomas Schulte

Galerie Natalie Seroussi

Sfeir-Semler Gallery

Jack Shainman Gallery
ShanghART Gallery
Sies + Hoke

Sikkema Jenkins & Co.
Skarstedt
GALLERYSKE

Skopia / P.-H. Jaccaud
Sperone Westwater
Sprith Magers
Galerie St. Etienne
Nils Steerk

Stampa

Standard (Oslo)

Starmach Gallery




Xavier Hufkens

|
i8 Gallery

A arte Invernizzi

Taka Ishii Gallery

J

Bernard Jacobson Gallery

Alison Jacques Gallery

Galerie Martin Janda

Catriona Jeffries

Annely Juda Fine Art

K
Kadel Willborn

Casey Kaplan
Georg Kargl Fine Arts

Karma International

kaufmann repetto

Sean Kelly
Kerlin Gallery
Anton Kern Gallery

Kewenig
Kicken Berlin

Galerie Peter Kilchmann
Kénig Galerie

David Kordansky Gallery
KOw

Kraupa-Tuskany Zeidler

Andrew Kreps Gallery

Galerie Krinzinger

Nicolas Krupp

Kukje Gallery / Tina Kim Gallery

Galleria Christian Stein

Stevenson

Galeria Luisa Strina

T

Take Ninagawa

Galleria Tega

Templon
Tokyo Gallery + BTAP

Tornabuoni Art

Galerie Tschudi

Tucci Russo Studio per I'Arte Contemporanea

\"

Galerie Georges-Philippe & Nathalie Vallois

Van de Weghe Fine Art

Annemarie Verna Galerie

Susanne Vielmetter Los Angeles Projects

Vitamin Creative Space

W
Waddington Custot

Galleri Nicolai Wallner

Washburn Gallery

Galerie Barbara Weiss

Michael Werner Gallery
White Cube

Barbara Wien

Galerie Jocelyn Wolff

Z

Galerie Thomas Zander
Zeno X Gallery

ZERO...

David Zwirner
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APPENDIX C: Artists exhibiting at the Venice Biennale

ARTIST Bio Price YEAR AT THE VENICE BIENNALE
Zhan Wang YES YES 2003
Yang Fudong YES YES 2003
Liu Jianhua YES YES 2003
Lu Shanzong NO NO 2003
Wei Liu YES YES 2005
Yu Peng and Sun Yuan YES NO 2005
Xu Zhen YES YES 2005
Fei Cao YES YES 2007
Yin Xiuzhen YES NO 2007
Kan Xuan YES NO 2007
Shen Yuan YES NO 2007
Liu Ding YES NO 2009
Zeng Fanzhi YES YES 2009
Zeng (ll) Hao YES YES 2009
He Jinwei YES NO 2009
He Sen YES YES 2009
Qiu Zhijie YES YES 2009
Yuan Gong YES NO 2011
Pan Gongkcai NO YES 2011
Yang Maoyuan YES YES 2011
Liang Yuanwei YES YES 2011
Cai Zhisong YES YES 2011
Tong Hongsheng NO NO 2013
Wang Qingson YES YES 2013
Miao Xiaochun YES YES 2013
Zhang Xiaotao YES YES 2013




Shu Yong

He Yunchang

Yang Lu

YES

YES

YES

NO 2013
NO 2013
NO 2015

Table 1 List of Artists Who exhibited at the CHinese Nationa Pavillion of the Venice Biennale. (Asac,2018) ordered per year. It is
indicated weather they compare in the dataset of the exhibition/price

Apprendix D: Dataset used for each edition of the Venice Biennale.

D.1: 2003 Panel

Figure 4.1 Averag price historical developement fot the whole panel in different regions. Own elaboration from Artprice.com
(2018). All the prices are in US$
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Figure 4.3 Sum of historical average price per artist per region Own elaboration from Artprice.com (2018). Prices are expressed in

Us$
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Figure 4.4 Yearly Developement of Exhibition participation in different kinds of exhibitions. Own elaboration from Artfacts.net

Kind of Exhibition
SOLO NON BRANDED
GROUP NON BRANDED
GROUP BRANDED
SOLO BRANDED

2001
0

8
0
0

2002
0

4
1
0

2003 2

2
12
2
0

004 2005 2006
6 8 1
2 31 28
4 2 1

1 3 1

(2018)

Yearly Developement of Exhibitions Participation

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
4 6 7 3 10 7 3 2 1 1
29 37 24 25 32 28 25 23 31 17
9 5 4 4 2 0 5 1 1 2
1 2 3 2 5 1 0 1 3 0

2017
164753
36509
13000
100000
4747
0

0

0
13000
69624
0

0
514895
44450
0



Figure 4.5 Regional Distribution of Exhibition participation in different kinds of exhibitions per artist from 2003 to 2017. Own
elaboration from Artfacts.net (2018). Own elaboration from Artfacts.net (2018)
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D.2 2005 panel

Figure 4.8 Sum of historical average price per artist per region Own elaboration from Artprice.com (2018). Prices are expressed in

US 8

Yearly Variation of Auction Average Price Per Region per artist

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Wei Lin 24137 62911 98774 105186 129124 133721 296350 202813 356878 435497 333176 606908 658188
YuPeng_gpd Sun Yuan
Wei Liu 52768 32 94561 171583
EU Yu Peng gpd Sun Yuan
Xu Zhen 56196
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Wei Liu 0 0 0 331191 0 127 506 133850 0 [
Yu Peng_gpd Sun Yuan
Wei Liu 39 55551 84519 110997 8422 134 2 200373 3 7 449861 35 25121 658188
YuPeng gpd Sun Yuan
CH Xu Zhen

Figure 4.6 Averag price historical developement fot the whole panel in different regions. Own elaboration from Artprice.com
(2018). All the prices are in US$
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Figure 4.9 Yearly Developement of Exhibition participation in different kinds of exhibitions. Own elaboration from Artfacts.net

(2018)
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Figure 4.10 Regional Distribution of Exhibition participation in different kinds of exhibitions per artist from 2003 to 2017. Own

elaboration from Artfacts.net (2018). Own elaboration from Artfacts.net (2018)
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D.3: 2007 panel

Figure 4.11 Averag price historical developement fot the whole panel in different regions. Own elaboration from Artprice.com

(2018). All the prices are in US$
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Figure 4.13 Sum of historical average price per artist per region. Own elaboration from Artprice.com (2018). Prices are expressed

inUS $

Figure 4.14 Yearly Developement of Exhibition participation in different kinds of exhibitions. Own elaboration from Artfacts.net
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Figure 4.15 Regional Distribution of Exhibition participation in different kinds of exhibitions per artist from 2008 to 2017 (After
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Fei Cao
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Regional Distribution per exhibition per artist
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Figure 4.16 Average price historical developement fot the whole panel in different regions. Own elaboration from Artprice.com
(2018). All the prices are in US$

Yearly Variation of Average Price Per Region
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Figure 4.17. Sum of historical average price per artist per region after Venice Biennale. Own elaboration from Artprice.com (2018).
Prices are expressed in US §
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Figure 4.20 Regional Distribution of Exhibition participation in different kinds of exhibitions per artist from 2010 to 2017 (After the
Venice Biennale). Own elaboration from Artfacts.net (2018).)
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D.5 2011 panel

Figure 4.21 Average price historical developement fot the whole panel in different regions. Own elaboration from Artprice.com
(2018). All the prices are in US$

Yearly Vanation Of Average Price Per Region

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
WORLD " 141907 1519067 895847 1177187 1147887 1424087 5638827 4969367 5948747 6451247 1924547 705748" 572086
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NA d o 22007 o 83007 oF 290" oF 0" oF 0" oF 0" 0
EA d oF oF 0F 476967 0F  6075F 76747 42558F 991367 21588"F of 141867 0
CH Foo1a190" 120877 89584 15493F 1147887 1875347 5652367 361397 697954F 724828F 1924547 56839067 727436

Figure 4.23. Sum of historical average price per artist per region after Venice Biennale. Own elaboration from Artprice.com (2018).
Prices are expressed in US $

Yearly Vanation Of Average Price Per Region

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Yuan Gon
Pan Gongk: 0 0 0 0 0 38294 176237 84023 204024 233583 17598 0 0
Yang Maoy| 0 11000 0 0 0 0 37879 14370 45555 45903 18705 188760 81661
Liang Yuanr 0 0 0 0 0 0 28270 0 0 29358 23804 93184 204832
World  |Cai Zhison 70950 (64953 44792 S8859 57394 32910 39555 150075 47858 13718 36120 70930 ()
Pan Gongk: 0 0 0 0 0 0 0 0 0 0 0 0 0
Yang Maoy 0 0 0 0 0 0 0 10538 9486 7515 0 0 4437
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Liang Yuanr 0 0 0 0 0 0 28270 0 0 29358 23804 93184 204832
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Figure 4.24 Yearly Developement of Exhibition participation in different kinds of exhibitions. Own elaboration from Artfacts.net
(2018)

Yearly Developement of Exhibition Per Artist

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
TOTAL GROUP IN NON BRANDED 0 0 0 0 1 1 2 4 4 3 3 4 6 8 12 3 2
TOTAL SOLO IN NON BRANDED 0 0 0 0 1 1 2 0 3 1 1 2 3 3 6 2 2
TOTAL SOLO BRANDED 0 0 0 0 0 0 0 0 0 0 0 0 1 1 0 0 0
TOTAL GROUP BRANDED 0 0 0 0 0 0 0 0 0 0 3 2 0 2 1 0 0

Figure 4.25 Regional Distribution of Exhibition participation in different kinds of exhibitions per artist from 2012 to 2017 (After the
Venice Biennale). Own elaboration from Artfacts.net (2018).



Exhibition Historical Developement per region per artist After The Venice Biennale
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Figure 4.26 Average price historical developement fot the whole panel in different regions. Own elaboration from Artprice.com
(2018). All the prices are in US$

Yearly Average Price Appreciation Per artist
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Figure 4.28. Sum of historical average price per artist per region after Venice Biennale. Own elaboration from Artprice.com (2018).
Prices are expressed in US $
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Figure 4.29 Yearly Developement of number of participation in different kinds of exhibitions. Own elaboration from Artfacts.net

(2018)
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Figure 4.30. Regional Distribution of Number of participation in different kinds of exhibitions per artist from 2012 to 2017 (After
the Venice Biennale). Own elaboration from Artfacts.net (2018).
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Figure 4.31 Yearly Developement of Exhibition participation in different kinds of exhibitions. Own elaboration from Artfacts.net

(2018)
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Figure 4.32. Regional Distribution of Exhibition participation in different kinds of exhibitions per artist from 2015 to 2017 (After the

Venice Biennale). Own elaboration from Artfacts.net (2018).



Exhibition History Per Region Per Yang Lu
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Appendix E.: dateset used for the final Discussion

Figure 5 1 Average Price evolution six years and six years after before the participation at the Venice Biennale in Europe, Nord
America East Asia, China and as a World Average . Prices are in US 8. Own elaboration(2018)

Averaie Price Evolution
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CH 4768,58333 7643,40278 11875,6667 16435,0833 29538,4722 15062,5556 30527,8333 43514,5972 74177,5278 61435,1528 91917,3472 72236,875 108266,033
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Figure 5. 2 Indexed Average Price evolution in China and the whole World (including China) six years before and six years after the
artists participation at the Venice Biennale . The price level the year of the Venice Biennale is equal 100 (YB=100). Own
elaboration(2018)

Figure 5 3Indexed Average Price evolution in Europe North America and East Asia six years before and six years after the
participation at the Venice Biennale. The price level the year of the Venice Biennale is equal 100 (YB=100). Own elaboration(2018)
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Figure 5 4 Number of Branded and Non-Branded Exhibitions in the World from 9 years before to 13 years after the participation at
the Venice Biennale. The year of the Venice Biennale is indicated with YB. Own elaboration(2018)
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Figure 5.5 Number of Branded and Non-Branded exhibitions in China from nine years before to 13 years after the participation at
the Venice Biennale. Own elaboration(2018)
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Figure 5.6 Number of Branded and Non-Branded exhibitionsin Nord America from nine years before to 13 years after the
participation at the Venice Biennale. Own elaboration(2018)
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Figure 5 .7Number of Branded and Non-Branded exhibitions in Europe from nine years before to 13 years after the participation at
the Venice Biennale. Own elaboration(2018)
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Figure 5.8 Number of Branded and Non-Branded exhibitions in East Asiafrom nine years before to 13 years after the participation

at the Venice Biennale. Own elaboration(2018)
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Figure 5.9 Number of Branded and Non-Branded exhibitions in Latin America, West Asia, and Oceania from nine years before to 13
years after the participation at the Venice Biennale. Own elaboration (2018)
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