
 

A3.7 Tables of Appendix 3 

 

Table A3.1: Results of different regressions to test robustness Bahrain 

  3.1        3.2          3.3 

Oilgr  0.4717**  0.4323**  0.4656**  0.4453**  0.4317**  0.3765**  0.4486**  0.3450**  0.3538**  0.3784** 

Mangr  ‐0.0793  ‐0.1149  ‐0.0640  ‐0.0865  ‐0.1109  ‐0.0904  ‐0.1538*  ‐0.0849  ‐0.0037  ‐0.0628 

Servgr  0.3500**  0.3493**  0.3665**  0.3228**  0.3432**           

Popgr        ‐1.1050  0.0531  ‐0.6439  ‐0.3219  ‐0.8386  ‐0.2573  ‐0.2461 

Inv      ‐0.0012    ‐0.0001  ‐0.0002  0.0003  0.0016  0.0006  0.0002 

GDPpercap1    0.1032      0.0934  ‐0.0034  0.0924  0.0646  ‐0.0127  0.0459 

Consgr            0.1553*        0.0844* 

Othergr              0.2551*      0.0585 

Transportgr                  0.2269*  0.0392 

Tourismgr                0.1897**    0.1036* 

R2  0.8905  0.9241  0.8990  0.9007  0.9244  0.9217  0.9150  0.9085  0.8603  0.9490 

* Significant on the 1% level 

** Significant on the 5% level
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Table A3.2: Results of different regressions to test for Robustness Kuwait 

  3.1        3.2          3.3 

Oilgr  0.6000**  0.5767**  0.6074**  0.5519**  0.5490**  06082**  0.5307**  0.6408**  0.5918**  0.5819** 

Mangr  0.0778  0.0392  0.1042  0.0645**  0.0792 *  0.3031**  0.1095*  0.0990  0.3002**  0.0225 

Servgr  0.3808**  0.4854**  0.3784**  0.4015**  0.3889**           

Popgr        ‐1.0643**  ‐1.0846**  ‐1.0931**  ‐1.0668**  ‐1.3355**  ‐1.3664**  ‐1.1514** 

Inv      0.0014    ‐0.0001  ‐0.0005  ‐0.0005  0.0008  ‐0.0013  0.0007 

GDPpercap1    0.0892      ‐0.0125  ‐0.1551**  ‐0.0004  ‐0.0984**  ‐0.1952**  ‐0.0288 

Consgr            0.1501*        0.0737 

Othergr              0.3566**      0.1814** 

Transportgr                  0.1729**  0.0642** 

Tourismgr                0.3725**    0.1876** 

R2  0.9637  0.9653  0.9649  0.9876  0.9776  0.9654  0.9735  0.9708  0.9687  0.9790 

* Significant on the 1% level 

** Significant on the 5% level 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Table A3.3: Results of different regressions to test robustness Oman 

  3.1        3.2          3.3 

Oilgr  0.2868**  0.3015**  0.3115**  0.3875**  0.3622**  0.2672**  0.2799  0.4654**  0.3984*  0.4672** 

Mangr  0.0186  0.0252  0.0172  0.0140  0.0193  0.0843*  0.0371  ‐0.0046  0.0138  ‐0.0029 

Servgr  0.5308**  0.5435**  0.5400**  0.5325**  0.5467**           

Popgr        ‐0.6128**  ‐0.3317  0.0518  ‐1.2237  ‐0.1950**  0.3271  ‐0.9522** 

Inv      ‐0.0013*    ‐0.0005  ‐0.0019*  ‐0.0007  0.0007  0.0004  ‐0.0004 

GDPpercap1    ‐0.1511**      ‐0.0858  ‐0.2630  ‐0.0109  0.2654**  ‐0.0879  0.0898 

Consgr            0.1185**        0.0187 

Othergr              0.6917**      0.3156** 

Transportgr                  0.4624**  0.0671 

Tourismgr                0.2950**    0.2073** 

R2  0.9713  0.9801  0.9613  0.9805  0.9649  0.8039  0.6471  0.9027  0.8378  0.9841 

* Significant on the 1% level 

** Significant on the 5% level 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Table A3.4: Results of different regressions to test robustness Qatar 

  3.1        3.2          3.3 

Oilgr  0.5197**  0.5378**  0.5454**  0.4172**  0.4355**  0.5140**  0.4248**  0.4673**  0.5038**  0.4273** 

Mangr  ‐0.0463  ‐0.0311  ‐0.0159  0.0627*  0.0638  0.0639  0.1053**  0.0845  0.0750  0.0912* 

Servgr  0.2899**  0.1998  0.4913**  0.5185**  0.5300**           

Popgr        ‐1.0158**  ‐0.8722**  ‐0.9649*  ‐1.3085**  ‐0.8929**  ‐0.9117**  ‐1.0715** 

Inv      ‐0.0023*    ‐0.0006  0.0023  0.0015*  0.0014  0.0016  0.0006 

GDPpercap1    0.1558      0.0627  0.0009  ‐0.0259  ‐0.0205  ‐0.0166  0.0011 

Consgr            0.0019        0.0246 

Othergr              0.4738**      0.3618** 

Transportgr                  0.1176*  0.0070 

Tourismgr                0.1542**    0.0854* 

R2  0.7975  0.8323  0.8552  0.9602  0.9656  0.8977  0.9593  0.9418  0.9193  0.9706 

* Significant on the 1% level 

** Significant on the 5% level 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Table A3.5: Results of different regressions to test robustness Saudi Arabia 

  3.1        3.2          3.3 

Oilgr  0.4113**  0.4200**  0.4191**  0.3657**  0.3758**  0.3228**  0.3942**  0.3423**  0.3148**  0.3848** 

Mangr  ‐0.1055  0.0374  ‐0.1238  ‐0.0092  ‐0.0376  ‐0.0012  ‐0.0753  0.0133  ‐0.0063  ‐0.0724 

Servgr  0.7251**  0.8308**  0.7330**  0.5197**  0.6318**           

Popgr        ‐1.0314**  ‐1.0067**  ‐1.3170*  ‐1.2551**  ‐1.5063*  ‐1.7432**  ‐1.2223** 

Inv      0.0014    0.0001  ‐0.0009  0.0009  0.0008  ‐0.0009  0.0002 

GDPpercap1    0.0413      ‐0.0661  ‐0.0553  ‐0.0137  0.0304  ‐0.0095  ‐0.0380 

Consgr            0.0933        0.0324 

Othergr              0.6461**      0.5763** 

Transportgr                  0.1376*  0.0486 

Tourismgr                0.1775    ‐0.0156 

R2  0.9366  0.9668  0.9392  0.9820  0.9843  0.9485  0.9860  0.9545  0.9593  0.9869 

* Significant on the 1% level 

** Significant on the 5% level 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Table A3.46: Results of different regressions to test robustness UAE 

 

 

 

 

 

 

 

 

 

 

 

* Significant on the 1% level 

** Significant on the 5% level 

 

  3.1        3.2          3.3 

Oilgr  0.5733**  0.5533**  0.5344**  0.5278**  0.5109**  0.4809**  0.4763**  0.5586**  0.4745**  0.5283** 

Mangr  ‐0.1149**  ‐0.0506  ‐0.0869**  ‐0.0460  ‐0.0143  0.0532  0.0215  0.0234  0.0621  ‐0.0169 

Servgr  0.6151*  0.5622**  0.5294**  0.4746**  0.4657**           

Popgr        ‐1.1450**  ‐1.0030**  ‐0.9686  ‐1.5965**  ‐1.3816*  ‐1.5421*  ‐1.0288* 

Inv      ‐0.0020    ‐0.0003  ‐0.0018  ‐0.0017  0.0030  ‐0.0009  0.0008 

GDPpercap1    0.0544      0.0152  0.0395  0.0256  0.0693  0.0359  0.0199 

Consgr            0.1272**        0.0576 

Othergr              0.2524**      0.2144** 

Transportgr                  0.1402  0.1021 

Tourismgr                0.2693**    0.1486* 

R2  0.9723  0.9785  0.9768  0.9858  0.9873  0.9731  0.9694  0.9744  0.9638  0.9875 


